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Blue Skies and Boiler Rooms describes the evolution of the securities market in Canada, from the onset of
trading, through the boom of the 1920s and the depression of the 1930s, to the outbreak of the Second World
War.

The book documents the problems of fraud, misrepresentation, and manipulation of prices, which plagued
the securities industry from the outset and which eventually led to market regulation, first by the stock
exchanges and later, after the First World War, by governments. Some people argued that regulation to
prevent abuses should be modelled on the American ‘blue sky’ legislation, so named after the promises of
smooth-talking con men in fly-by-night operations who victimized the unwary with sales pitches offering
shares in virtually anything. Even ‘the blue sky above.’ Such legislation became necessary as shady types
marketed shares of doubtful value through ‘boiler rooms,’ which used high-pressure mail and telephone
selling methods to separate people from their money.

This is a tale well told, with a splendid cast of crooks and raffish characters. It is also an in-depth study based
on extensive primary research that captures the distinctiveness of the development of the Canadian securities
market. Armstrong’s book shows that today’s Bre-X saga is only the latest in a series of episodes in which
investors have fixed their hopes for quick and easy profits on speculative mining stock. It will be welcomed
by students and scholars of financial, business, and economic history. 
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From reader reviews:

Barry Houde:

Reading a e-book tends to be new life style on this era globalization. With looking at you can get a lot of
information that can give you benefit in your life. Using book everyone in this world can share their idea.
Publications can also inspire a lot of people. Plenty of author can inspire their particular reader with their
story or their experience. Not only the storyline that share in the books. But also they write about the
information about something that you need case in point. How to get the good score toefl, or how to teach
your kids, there are many kinds of book which exist now. The authors these days always try to improve their
proficiency in writing, they also doing some study before they write with their book. One of them is this Blue
Skies and Boiler Rooms: Buying and Selling Securities in Canada, 1870-1940 (Heritage).

Joshua Bush:

Spent a free the perfect time to be fun activity to do! A lot of people spent their leisure time with their
family, or their friends. Usually they carrying out activity like watching television, likely to beach, or picnic
inside park. They actually doing same thing every week. Do you feel it? Do you wish to something different
to fill your own personal free time/ holiday? Can be reading a book can be option to fill your free of charge
time/ holiday. The first thing you ask may be what kinds of e-book that you should read. If you want to try
look for book, may be the book untitled Blue Skies and Boiler Rooms: Buying and Selling Securities in
Canada, 1870-1940 (Heritage) can be fine book to read. May be it could be best activity to you.

Rick Briones:

The book Blue Skies and Boiler Rooms: Buying and Selling Securities in Canada, 1870-1940 (Heritage) has
a lot of information on it. So when you read this book you can get a lot of gain. The book was published by
the very famous author. This articles author makes some research ahead of write this book. This kind of book
very easy to read you can obtain the point easily after perusing this book.

Margaret Conley:

Blue Skies and Boiler Rooms: Buying and Selling Securities in Canada, 1870-1940 (Heritage) can be one of
your starter books that are good idea. Many of us recommend that straight away because this book has good
vocabulary that will increase your knowledge in terminology, easy to understand, bit entertaining but
nevertheless delivering the information. The article author giving his/her effort to get every word into joy
arrangement in writing Blue Skies and Boiler Rooms: Buying and Selling Securities in Canada, 1870-1940
(Heritage) yet doesn't forget the main point, giving the reader the hottest and also based confirm resource
facts that maybe you can be one among it. This great information could drawn you into brand-new stage of
crucial thinking.
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